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ANALYSIS  of  the  1950  CATALOGUE 


Very  little  change  is  reflected  in  prices 
of  Colonials;  Half  Cents  are  up  with  15  per 
cent  boost  in  the  rare  proofs.  Large  Cents 
are  up  slightly  but  hardly  reflect  the  growing 
market  for  this  series.  We  believe  the 
1816-57  dates  should  now  be  listed  in  un- 
circulated condition. 


There's  hardly  a ripple  in  Indian  Cent  fig- 
ures and  ditto  for  2c  and  3c  nickels.  Lincolns 
are  generally  up  with  the  14D  now  at 
$22.50  and  boosts  in  21 S,  24S,  24D,  etc. 
The  9S  VDB  is  now  at  $12.50. 


Nickels:  Some  up  10  per  cent  in  shields 
and  Liberty  type.  Buffalos  still  climbing 
with  1 7S  up  from  $15  to  $25,  1 7D  from 


$15  to  $20,  20S  and  D from  $22.50  to  $35 
each.  The  25S  from  $30  to  40,  26S  hits 
$75  and  27S  to  $65.  24S  from  $22.50  to 
$40  and  so  on,  but  they've  got  to  be  un- 
circulated! 

3c  Silver:  Slightly  higher  though  1 864 

is  down  1 0 per  cent. 

Half  Di  mes:  Proofs  up  slightly. 

Dimes:  Proofs  up  10-20  per  cent  with 

emphasis  on  types  after  1891.  1 6D  goes  to 
$75,  27D  stays  at  $20  (we'll  pay  $30!). 
Late  proofs  down  sharply  (36-42)  in  all 
series. 

20c  pieces  up  1 0 per  cent. 

Quarters:  Proofs  up  consistently,  ditto 

uncirculated  mint  marks.  27S  jumps  to  $50 
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aind  26S  to  $40.  No  change  in  early  types. 

Halves:  No  change  in  early  types  but 

proofs  up  sharply  20  to  30  per  cent  and  in- 
creases in  Liberty  Walking  mint  marks 
continue. 

Silver  Dollars:  Early  types  up  1 0 per  cent, 
ditto  on  proofs  to  1 880's,  then  up  1 5 per 
cent.  1 895  goes  to  $85. 

Trade  Dollars:  Up  very  slightly. 

Commemoratives:  New  listing  an  im- 

provement. Prices  on  this  series  better  re- 
flected in  dealers  lists. 

Gold  Coins:  No  change  except  for  uncir- 
culated mint  mark  dollars — up  a bit,  and 
1 9 1 1 D quarter  eagle.  Values  on  late 
scarce  mint-marked  double  eagles  dropped 
entirely.  Panama  Pacific  $50  pieces  down 
(but  market  going  up).  Territorials  and 
Commemorative  gold — no  change. 

• NEW  1950 
STANDARD  CATALOGUE 
of  U.  S.  Coins 
By  Wayte  Raymond 
at  a new  low  price. 

$3.00  postpaid 


We  can't  find  a WORD 

Some  of  you  folks  received  a card  re- 
cently so  the  above  heading  is  familiar. 
That's  how  the  card  was  headed. 

It  means  we  haven't  heard  from  you  for 
quite  some  time.  It  means  you've  been  in- 
active. 

'Course  some  can't  help  it — we  just  got 
a letter  from  a Mrs.  N.:  "Please  take  my 
husband's  name  from  your  mailing  list.  He 
passed  away  in  August." 

Keeping  our  files  up  to  date  means  keep- 
ing after  you — that's  what  we're  doing 
now.  We're  asking  you  to  tell  us  that  you'd 
like  to  receive  our  catalogue,  our  MONTH- 
LY, etc. — and  your  orders  would  be  appre- 


ciated, too.  Thanks. 

• BOOKS  (Postage  Extra) 

ADAMS-WOODIN.  U.  S.  Patterns, 

Trial  and  Experimental  Pieces. 

Cloth  8vo.  New.  Original  $10 

edition  $6.00 

. Reprint  of  some — new 3.50 

ADAMS,  E.  H.  Guttag  Latin-Amer- 
ican  Collection.  Profusely  illus- 
trated with  2,000  half-tones. 

Fine  gold-tooled  cloth.  8 vo.  New  3.00 


(Dealers'  Quantity  Discounts  on  Above) 


SHELDON,  WM.  H.  Early  American 
Cents.  Going  like  hot-cakes!  A 
must  for  cent  collectors  1793- 

1814  10.00 

NEWCOMB,  H.  R.  Cents  of  1816- 
1857.  These  2 books  are  all  you 
need  for  the  whole  series  of 

Large  Cents  5.00 

1950  STANDARD  CATALOGUE 

(Postpaid) — JUST  OUT  3 .00 


MATTINGLY,  H.  Man  in  the  Roman 

Street.  Cloth  8vo  2.50 


1950  BOOKER  T.  WASHINGTON 

Due  about  January  20th  the  1950 
Booker  T.  Washington  Commemorative  half 
dollars  will  be  issued  from  3 mints, 
12,000  sets — and  will  be  priced  at  $8.50 
per  set.  Orders  accepted  now. 


COMMEMORATIVE  GOLD.  9 gold 


dollars  plus  2 quarter  eagles,  all 

uncirculated  $210.00 

(In  beautiful  gold-lettered  plastic 

frame)  220.00 

. HALF  CENT.  1835.  Unc.,  red.  ..  2.50 

. 3 Cents  Nickel.  1878.  Br.  proof..  15.25 

. 1 934-D  Dime.  A hot  buy!  Unc .50 


. 1929-D  or  1931-D  Dimes.  Unc. 

ea.  .95 

. LARGE  CENTS.  1800  over  179. 

D.  139.  Sheldon  191.  VG — 8. 

Only  5.00 

. . 1801.  3 Errors  (N-6;  D-156). 

Sheldon  219.  VG — 8.  Scarce  12.50 
. . 1802.  Stemless  wreath  (N-19; 

D-166).  Sheldon  241.  VF — 


25.  Scarce  16.50 

. . 1 803.  Large  fraction.  Sheldon 
260  (D-195,  N-8).  VF — 25. 

A buy  at  only 9.00 

. . 1804  perfect  dies,  obverse 

scratches  G-VG  only  49.00 

. PATTERN.  AW  201.  Flying  eagle 

cent  of  1 855,  copper  11 .00 

. . AW  1 10.  3c  silver.  1850.  Lib- 
erty cap,  proof  12.50 

. . AW  364.  $10  gold  in  copper 

1863  14.00 

. . AW  970.  25c  silver,  1870. 

Proof  1 0.00 

. . AW  1453.  20c,  1875,  in  cop- 
per. Proof  25.00 

. . AW  1616.  50c,  1879,  silver. 

Proof  49.00 

. . AW  1598.  Silver  dollar  1879. 

Metric  design.  Proof  ...  45.00 

. CLARK  GRUBER  & CO.  1861. 

$20  gold.  Trial  piece  in  copper  32.50 

. . $10.00.  National  Bank  Note. 

Series  1902.  Fine  14.00 

. . $1.00.  Legal  Tender  1862. 

First  U.  S.  Paper  Money.  VF  4.00 

. GEN.  MacARTHUR.  Philippine 
Peso  and  50  Centavos.  1 947. 
Uncirculated  pair  2.75 
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. GOLD  DISCOVERY  Centennial 

Medal,  1948.  Octagonal.  Goldine  1.00 
. GOLD  RUSH  Centennial  Medal, 

1949.  Round.  Goldine  1.00 

. 25c.  1882.  Proof  $5.50 

. 50c.  1 840-0.  Uncirculated  5.00 

. 50c.  1 893-S.  Uncirculated  14.00 

. 50c.  1893-0.  Uncirculated  10.00 

. $20.00  Gold.  1850.  F irst  year 

of  issue.  Very  fine 82.50 

. $20.00.  1908.  Matte  Proof.  A 

beauty  1 35.00 

. $20.00  1912.  Matte  Proof. 

Just  as  nice  1 35.00 

. $5.00.  1907.  Abt.  unc 18.00 

. . $20.00.  National  Bank  Note. 

Series  1882.  Brown  back.  VF  27.00 
. . $1.00.  Series  1935A.  HAWAII 

surcharge  obv.  & rev.  Crisp  2.00 
. . $1.00.  1891.  Martha  Wash- 
ington. VF  3.50 

. . $1.00.  1896.  History  instruct- 
ing Youth.  VF  5.00 

. GEORGE  VI  Coronation,  Specimen 
Set.  (No  gold.)  In  special  case. 

Proofs  2 1 .00 


• PROOF  SETS 

(These  sets  have  been  dead  stock;  couldn't 
move  them  at  any  price — we  thought.  In  our 
December  issue  we  really  sliced  prices,  didn't 
think  they'd  sell — but  they  did.  Here's  a Repeater 
at  the  same  prices!) 

1936  First  year  of  modern  proofs. 

Set  of  1,  5,  10,  25,  50c...  $44.00 


1937  5 pieces,  as  above 17.00 

1938  5 pieces,  similar  11.00 

1939  5 pieces,  similar  8.25 

1940  5 pieces,  similar  6.25 

1941  5 pieces,  similar  5.35 

1 942  6 pieces,  includes  both  types 

of  the  5c  nickel,  proofs 5.60 


These  are  really  priced  low  . . . should  1950 
see  proofs  issued  again,  this  series  will  rebound 
into  popularity. 

. LOUISIANA.  1767.  1 Sous.  Coun- 

terstamped  R.F.  VG $2.00 

. ROSA  AMERICANA.  1722.  Half- 
penny. VG  

. ENCASED  STAMP.  Joseph  L. 

Bates.  1 c.  Fine 6.75 

. 1939-S.  5 Cents.  Uncirculated  1.65 

. AUSTRIA.  1 ducat  1915  (World 
War  Year).  Franz  Josef.  Unc. 

Special  8.35 

. ENGLAND.  Vi  Sovereign.  Vic- 
toria, Edward  VII  or  George  V, 
date  of  our  selection.  VF  6.75 

. FRANCE.  10  francs.  1865,  1860, 

1857.  F ea.  5.25 

. PRUSSIA.  20  marks,  assorted 

dates  ea.  12.60 

. PERSIA.  Vi  Toman,  Mohammed 

AN.  1906.  VF  7.00 

. RUSSIA.  1765.  Imperial  of  Cath- 
erine II,  the  Great.  VF  40.00 

. GOLD  TRIBUTE  PENNY.  Au  reus 
of  Tiberius  of  Rome.  Minted  in 
the  year  14  A.D.  Interesting  Bib- 


lical Coin.  VF  47.50 

. NEW  YORK  CENT.  1786.  NON 
VI  VIRTUTE  VICI.  Very  fine, 

very  rare  1 40.00 

. MASSACHUSETTS.  1788.  Cent. 

Uncirculated  12.50 

. . 1939-S.  5 Cents.  Fine,  scarce. 

25  cents  5 for  1.00 

. . 1942-D.  5 Cents.  F ine,  scarce. 

25  cents  5 for  1 .00 

. . 1942.  Type  I,  5 Cents.  Fine, 

scarce.  20  cents  6 for  1.00 

ROME,  AUREUS.  We  have  a selection  of 
superb  specimens  in  this  series.  They  are 
not  bargains — hardly  that,  but  they  are 
gems.  Inquiries  invited. 

(366)  ROME  — Dupondius.  Sacrifice 
before  Temple  of  Vesta. 

C.  234.  RARE,  F 

(371)  — Sestertius.  Liberality  scene, 

tribunal,  etc.  C.  137. 

VERY  RARE,  F 

(372)  — Sestertius.  Roma  st.  I.  w. 

captive.  C.  257.  F 

(373)  — Sestertius.  Providence  st. 

C.  531.  VF  

(374)  — Dupondius.  Similar.  VF.. 

(375)  — As.  Jupiter  s.  I.  C.  379. 

Good  portrait.  F 

(377)  — Macrinus.  217-218.  As. 

Emperor  in  triumphal 
chariot.  C.  107.  F 


$3.00 

5.00 

4.00 

8.00 

3.00 

2.00 

4.00 


OUR  NEXT 
AUCTION 

0OIN0  YOU  are 
on  our  list  for 
a free  copy  of 
. a Grand  Auc- 
/ / tion  Sale  Cat- 
• / alogue  which 
promises  to 
include  some- 
thing for  al- 
most everyone. 

The  Col.  James  W.  Curtis  Collection  of 
U.S.  Patterns  is  but  one  of  the  features  of 
a well-rounded  representation  of  coins  of 
the  world.  Col.  Curtis  is  well  known  for 
his  many  articles  in  numismatic  publica- 
tions as  well  as  for  his  recent  "United 
States  Pattern  Coin  Handbook"  ($1.50  at 
your  dealers). 

A collection  of  double  eagles  formed  by 
Mr.  B.  A.  Talmadge  of  Seattle,  Washington, 
goes  on  the  block  in  the  same  sale.  Eighty- 
six  selected  specimens  offer  a variety  of 
dates,  types  and  degrees  of  rarity  and  con- 
dition. Supplementing  this  splendid  group 
is  a series  of  162  half  eagles,  a collection 
formed  by  a Brooklyn,  N.  Y.,  collector  who 
prefers  to  remain  anonymous. 

Another  bashful  soul,  this  time  from 
Philadelphia,  gathered  a collection  of  Silver 
Dollars  and  so  about  200  splendid  coins  of 
this  series  will  be  listed  for  your  considera- 
tion. 
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Dr.  P.  W.  Whiteley  of  Denver,  Colorado, 
is  represented  by  a variety  of  United  States 
Coins  in  several  series.  Another  Midwest 
consignment  includes  a nice  set  of  ha  I f- 
cents,  a splendid  set  of  small  cents  and 
various  other  coins. 

At  the  risk  of  being  trite  we  will  say — 
and  last  but  not  least,  a Collection  of 
almost  200  Foreign  Gold  Coins  of  the  World. 
The  sale  should  realize  in  the  neighborhood 
of  25  to  30  thousand  dollars  (nice  neigh- 
borhood!). You  will  want  to  be  represented! 
Plan  ro  enter  your  bids — and  order  your 
PRICE  LIST,  too. 

Remember,  it's  another 
NUMISMATIC  GALLERY  AUCTION 

NUMISMATIC  JACKPOT 

A recent  radio  Quiz  Program  had  as  its 
Jackpot  Question:  "Whose  portrait  is  on 

the  $5,000  bill?"  The  contestant  correctly 
answered,  "President  Madison."  Would  you 
have  known  it?  Try  the  banknote  portrait 
quiz  at  your  next  coin  club  meeting.  . . 

$1  Washington,  $2  Jefferson,  $5  Lincoln’ 
$10  Hamilton,  $20  Jackson,  $50  Grant, 
$100  Franklin,  $500  McKinley,  $1,000 
Cleveland,  $5,000  Madison,  $10,000  Chase 
$ 1 00,000  Wilson. 

U.  S.  COMMEMORATIVE  HALF  DOLLARS 
Uncirculated 

(This  series  seems  to  be  experiencing  a revival 
of  collector-interest,  which  is  as  it  should  be.  For 
here  is  a group  of  coins  which  can  be  acquired  in 
beautiful  condition  at  no  great  outlay  of  capital. 
It  can  be  attractively  and  inexpensively  housed  for 
ready  display.  Finally,  it  offers  a panorama  of 
American  History.  Some  collectors  group  these 
coins  by  Discoveries,  Statehood  Centennials, 
Battles,  Expositions,  etc.  If  you've  never  had  any, 
now  is  the  time  to  start  getting  commemoratives.) 


1 892  Columbian  Exposition  $ .95 

1893  Columbian  Exposition .85 

1893  Isabella  Quarter  6.95 

1900  Lafayette  Dollar  11.95 

1915  Panama-Pacific  Exposition  17.50 

1918  Lincoln  3.00 

1920  Maine  Centennial  4.25 

1920  Pilgrim  Tercentenary  1.95 

1921  Pilgrim  Tercentenary  4.95 

1921  Alabama,  Plain  9.00 

1921  Alabama,  2x2  10.75 

1921  Missouri  27.95 

1921  Missouri,  2 x 4 26.95 

1922  Grant  Memorial  2.25 

1922  Grant,  with  Star 54.00 

1923  Monroe  Doctrine  2.45 

1924  Hugenot  Waloon  3.40 

1925  California  Jubilee  4.75 

1 925  Lexington-Concord  2.65 

1 925  Norse,  Thin  6.50 

1925  Norse,  Thick  2.50 

1925  Stone  Mountain  1.25 

1925  Vancouver  13.75 

1926  Philadmelphia  Sesqui  2.60 

1 927  Vermont  5.40 

1928  Hawaiian  27.50 

1934  Maryland  2.40 


1 935  Connecticut  7.00 

1 935  Hudson  13.75 

1935  Old  Spanish  Trail  12.25 

1935  San  Diego  2.00 

1936  Albany,  N.  Y 3.50 

1936  Bridgeport  2.50 

1 936  Cincinnati  (set  of  3) 22.00 

1936  Cleveland  1.50 

1936  Columbia  (Set  of  3) 8.50 

1936  Delaware  Tercentenary  2.85 

1936  Elgin,  III 2.65 

1936  Gettysburg  4.50 

1936  Long  Island  1.75 

1 936  Lynchburg  3.25 

1936  Norfolk  4.50 

1 936  Rhode  Island  (Set  of  3) 6.50 

1 936  Robinson  1 .35 

1936  San  Diego  2.25 

1 936  San  Francisco-Oakland  3.25 

1 936  Wisconsin  2.50 

1 936  York  County,  Maine  2.25 

1 937  Antietam  1 0.00 

1 937  Roanoke  Island  3.50 

1938  New  Rochelle  5.50 

1935  Arkansas  Centennial  2.00 

1935  Arkansas  S.  or  D.  Mint ea.  3.90 

1936  Arkansas  (Set  of  3) 5.25 

1936  Arkansas,  P.  Mint  1.80 

1937  Arkansas  (Set  of  3) 10.95 

1938  Arkansas  (Set  of  3)  17.50 

1939  Arkansas  (Set  of  3) 57.50 

1 934  Boone  Bicentennial  2.25 

1935  Boone  1.90 

1935  Boone,  D.  or  S.  Mint ea.  3.75 

1935  Boone,  small  1934  1.90 

1935  Boone,  small  1934 — D & S . 60.00 

1 936  Boone  1 .90 

1 936  Boone,  D & S Mints  ea.  3.60 

1937  Boone  1.80 

1937  Boone,  D & S Mints pr.  55.00 

1938  Boone  (Set  of  3) 60.00 

1926  Oregon  Trail,  P or  S ea.  1.75 

1928  Oregon  3.00 

1933  Oregon  5.25 

1934  Oregon  3.10 

1 936  Oregon  1 .75 

1936  Oregon,  S.  Mint  ..  ...  5.25 

1937  Oregon  1.75 

1938  Oregon  (Set  of  3) 12.00 

1939  Oregon  (Set  of  3).  26.00 

1934  Texas  Centennial  2.50 

1935  Texas  (Set  of  3)  4.75 

1936  Texas  (Set  of  3)  4.75 

1937  Texas  (Set  of  3) 6.25 

1938  Texas  (Set  of  3)  26.00 

1936  B.  T.  Washington  (Set  of  3)..  4.50 

1947  B.  T.  Washington  (Set  of  3)..  6.00 

1948  B.  T.  Washington  (Set  of  3)  . 7.50 

1949  B.  T.  Washington  (Set  of  3)  . 8.50 

1950  B.  T.  Washington  (Set  of  3)..  8.50 

PAGES  FOR  COMMEMORATIVE  HALVES 

. Complete  Set — No.  349  (12  pp.)  $9.60 
. For  Type  Set — No.  375  (5  pp.)  4.00 

. Albums — Hold  6 pages 1 .50 

. Commemorative  Gold  — No.  351 

(1  page)  .80 
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(This  list  will  be  published  about  every  2nd  or 
3rd  month  and  we  will  attempt  to  keep  it  up  to 
date  by  reflecting  price  changes  as  they  occur.) 


GALLERY 
RIBBON 
AWARDS 

Lack  of  space 
this  month,  so 
we  consolidate 
a bit  — forgive 
us! 

The  North- 
shore  Numis- 
matic Conven- 
vention  at  Chicago  on  Nov.  19th:  First 

prize  to  Wm.  G.  Rayson's  British  Display, 
2nd  to  G.  R.  Ostrander's  Crowns,  3rd  to 
M.  H.  Bolender's  Early  Dollars  and  Patterns, 
and  4th  to  J.  V.  McDermott's  U.  S.  Rarities. 


Our  report  on  the  Kansas-Oklahoma 
Num.  Assn.  Conv.  gives  us  no  details  ex- 
cept names — here  they  are:  1st,  I.  S.  Rumpf; 
2nd,  W.  H.  Elliott;  3rd,  S.  M.  Smith;  4th, 
A.  Crites. 

Congratulations  to  all.  Your  displays  en- 
hanced the  success  of  your  meetings. 


MONTHLY  WANT  LIST 


Can  you  offer  these  coins  to  us?  Our 

customers  want  them  badly. 

Half  Cents — 1793  Unc.,  1796  (either)  VF. 

Large  Cents — 1793  chain  VF,  1796  LIH 
ERTY  F. 

Small  Cents — 1856  Unc.,  1866  br.  unc., 
1914-D  br.  red. 

3c  Silver — 1851  and  1857  Sharp,  unc. 

Half  Dimes — 1796  Unc.,  1796  or  7 VF, 
1800  Ex.F. 

Dimes — 1796-7  VF,  1838-0  Unc.,  1 927-S 
Unc.,  1927-D  Unc. 

Quarters — 1 892-S,  1 896-S,  1901-S,  1 927-S 
— all  unc.,  1918  over  17  Unc.  Must  be 
a gem!  1895-0,  1897-0,  1914-S.  Unc. 

Halves — 1796  or  7 V.F.,  1839-0  any  con- 
dition, 1838,  54,  74  Unc.,  1801  Ex.F.  or 
Unc.,  1806  over  5 Ex.F.  or  Unc.,  1 920-D, 
1921-S,  1935-S  Unc. 

$2.50  Gold — 1 796  No  Stars  VF,  1 808  Ex.F., 
1892  Proof. 

$3.00  Gold — 1854D  Unc.,  1875,  6,  7 
Proofs. 

$4.00  Gold — Any  types,  proof  only. 

$5.00  Gold — 1892,  1896  Proofs,  1911 

Proof. 

$10.00  Gold — 1892  Proof,  1911  Proof. 

$20.00  Gold— 1883,  1892,  1896,  1911.* 
All  proofs.  1929  Unc. 

$50.00— Kellogg  & Co. 

Paper  Money:  Various  issues  in  crisp  con- 
dition; also  can  use  a quantity  of  used 
$1  and  $2  notes  at  low  premiums. 
Lazy  2 — crisp. 


A TRIBUTE  TO  B.  MAX  MEHL 


Fifty  years 
ago  a coun- 
try boy  in 
the  sticks 
started  to 
buy  and  sell 
coins  — and 
he's  still  at 
it.  That 
"Feller  in 
T exas"  is 
known  by  millions — they  may  not  know  his 
name  but  they  know  he  buys  coins. 

Spending  large  sums  on  radio  and  news- 
paper advertising,  B.  Max  Mehl  has  done 
more  to  publicize  numismatics  than  per- 
haps any  other  one  man. 


His  fifty  years  in  numismatics  have  made 
him  many  friends  and  some  of  those  friends 
have  often  wanted  to  express  to  Max  their 
feelings  about  him.  It's  a hard  thing  to  do 
— except  the  occasion  lend  itself  to  such 
words.  So  we  eagerly  grasp  the  opportunity 
afforded  us  by  this  Golden  Anniversary — 
this  50th  year  as  an  active  numismatist. 

Perhaps  it  will  be  setting  a precedent  to 
hold  a Testimonial  Dinner  in  our  Convention 
City  in  1 950.  If  this  be  so,  then  quite 
properly,  for  Max  has  set  many  a precedent 
in  his  day.  (Some  haven't  been  copied  yet!) 
That,  then,  is  our  plan.  The  few  collectors 
and  dealers  to  whom  I have  mentioned  it 
said  quickly,  "Count  me  in,"  Okay,  we  will 
— we'll  count  everyone  in  who  plans  to  be 
in  Milwaukee  and  wants  to  pay  tribute  to 
Mr.  Coins. 


The  date  will  be  set  later,  not  to  inter- 
fere with  the  plans  of  the  Convention  Com- 
mittee. It  will  be  a humdinger  of  a party 
to  a humdinger  of  a guy.  Count  you  in? 
Let  us  know. 


WAKE  UP,  DEALERS! 


Dear  A.  K. : 

I have  given 
up  coin  col- 
lecting. 

This  letter 
is  to  bring  you 
up  to  date  so 
that  you  can 
remove  my 
name  from 


your  mailing 


The  reasons  are  too  numerous  to  mention 
but  suffice  it  to  say  that  several  mail  coin 
auctions,  not  yourselves  (underlined  by 
writer),  swindled  me  on  conditions  of  items 
I purchased  and  since  I was  a beginner  I 
accepted  the  mail  material  in  good  faith.  I 
have  since  been  told  that  about  20  to  25 
per  cent  of  one  of  my  collections  was  not 
as  represented  in  certain  catalogs  and  since 
it  was  too  late  to  return  the  material,  I am 
stuck  with  it.  (Continued  on  Page  7) 
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Forecasts  for  '50 

BEBEE,  A.  E. — Gradual  upswing  in  business  of  the  last  few  months  will  continue  through  1950. 
An  increased  demand  and  scarcity  of  choice  material  will  no  doubt  stabilize  if  not  increase  prices. 

BOLENDER,  M.  H. — Hove  collected  for  43  years,  through  boom  and  panic.  The  young  collector  is 
in  for  many  surprises  in  the  next  30  years.  The  future  of  numismatics  is  bright. 

BULLCWA,  D.  M. — Coins  in  the  lower-priced  brackets  will  show  an  increase  in  value.  High- 
priced  coins  will  continue  tc  find  an  increasingly  limited  market. 

CHELL-FROST,  M.  O.  E. — Collection  of  type  coins  more  popular  than  ever.  Steady  interest  in 
other  series.  No  increase  in  price  of  coins  in  general. 

FORRER,  L.  S.  (London) — Owing  to  devaluation,  the  prospects  here  are  very  bright.  A curious 
phenomenon  is  observable  with  regard  to  devaluation,  and  that  is  that,  at  auction  sales,  the  more 
common  coins,  particularly  gola  coins,  have  not  risen  in  price — in  fact,  in  some  cases  they  have  gone 
down — while  silver  coins  seem  to  have  shown  an  appreciation.  On  the  other  hand,  foreign-buying 
orders  have  been  far  heavier,  and  if  the  price  level  for  coins  can  be  maintained  here,  we  shall 
certainly  have  an  excellent  1950.  The  only  factor  likely  to  interfere  with  this  is  the  continuing 
scarcity  of  fresh  material,  as  we  always  seem  to  have  waiting  lists  for  all  the  better  and  finer  coins. 

FRIEDBERG,  R. — Circu'ated  Coins — very  active;  Unc.,  Proof,  and  Rarities — easy  to  sell;  Foreign 
Gold — a slight  increase  in  demand;  Foreign  Silver — very  active,  a shortage  of  desirable  material. 

FRIEDMAN,  LOU — Scarce  coins  will  go  higher,  rolls  and  common  dates  will  drop  in  price. 

GAEDE,  WM.  A. — Competition  among  Dealers  will  be  keener.  The  trend  is  to  the  moderately 
priced  coins,  exception  to  be  made  on  rare  items  and  gold. 

GALVIN,  FRANK  X. — Buyers'  market  for  few  months  with  preference  for  choice  material  in  lower 
price  range. 

GANS,  EDWARD — Comparing  the  American  coin  market  with  the  situation  in  virtually  all  Euro- 
pean countries  we  are  bound  to  experience  a considerable  rise  for  fine  and  rare  coins. 

GASSER,  A.  P. — Free  from  strikes  and  labor  troubles,  1950  will  witness  a sound  and  healthful 
coin  market.  Coin  prices  have  leveled  off  and  the  weak  spots  are  fast  disappearing.  I look  for  an 
increasing  demand  for  choice  coins  and  a stiffening  of  prices  during  1950. 

GREEN,  R. — I can  see  no  reason  why  the  coin  market  will  not  do  as  good  in  all  lines  and  much 
better  for  the  rarities  during  the  coming  year.  The  proofs  especially  are  much  underrated.  Some  few 
dealers  are  offering  them  too  cheap  but  they  will  not  be  able  to  replace  them  when  their  present  stock 
is  sold. 

GRUNTHAL,  H. — Ancient  and  Foreign  coins  especially  in  choice  condition  very  much  in  demand 
and  will  not  be  obtainable  at  lower  prices  inasmuch  as  the  importation  of  these  is  practically  nil. 
Foreign  dealers'  prices  are  50  per  cent  higher  than  in  the  domestic  market.  Except  for  the  great 
rarities  there  will  be  a ready  market  at  '49  prices. 

HISKENS,  F.  H. — Uncertainty  about  strikes  holding  business  back  but  feel  that  there  is  an  upturn. 
Scarce  items  will  always  be  in  demand  getting  scarcer  all  the  time  with  collectors  more  numerous. 

HOFFECKER,  L.  M. — Business  is  showing  a marked  increase,  the  demand  for  Gold,  especially 
U.S.,  is  very  gratifying;  we  have  reason  to  look  forward  to  a nice  fall  and  winter  trade.  (Incidentally, 
it  began  about  the  time  youvisitedus.  "Come  again,  Abe,  or  send  your  Partner.) 

KAGIN,  PAUL — The  coin  market  has  definitely  stabilized  with  prices  starting  up  on  some  United 
States  and  foreign  gold.  United  States  currency  is  far  under-priced  in  relation  to  coins  and  should 
show  the  largest  increase  in  value  in  the  coming  year. 

<KAPLAN,  SOL — I think  that  the  demand  for  coins  will  be  better,  prices  will  improve.  Collectors 
for  the  better  material  will  again  come  into  the  market. 

LEE,  KENNETH  W. — With  the  fall  1949  market  improving  rapidly  and  more  interest  indicated, 
1950  should  be  a firm  year  with  prices  maintaining  levels  and,  in  some  cases,  increasing. 

MacDERMOTT,  J.  V. — Everything  else  seems  to  be  going  up,  so  why  not  coins?  Scarce  coins  are 
not  getting  more  plentiful. 

MacINTOSH,  H.  E. — With  the  large  Federal  expenditures  for  1950,  rearming  Europe,  veterans' 
insurance  refund,  and  minimum  wage  increases,  there  will  be  added  a tremendous  new  volume  ot 
buying  power  to  the  low  and  medium-priced  coin  market.  We  are  still  hesitant  about  high-priced  items 
until  the  present  decline  has  run  its  full  course. 

MATHEWS,  H.  C. — Coin  market  has  leveled  off;  may  experience  another  rise  if  business  conditions 
go  as  expected  in  the  next  six  months. 

OVERTON,  AL — Coin  market  will  be  sound  and  stable  with  strong  demand  for  collectors  items. 
Individual  incomes  are  highest  in  history  and  general  living  costs  should  be  lower;  this  means  more 
money  for  the  good  things  of  life  which  certainly  include  Rare  Coins. 

PARKER,  E.  A. — Business  is  good.  With  clubs  showing  steady  growth  there  are  no  reasons  why 
the  coin  business  should  not  continue  to  hold  at  this  level.  Good  coins  are  in  steady  demand  but  the 
cheaper  circulated  material  seems  to  be  offered  at  lower  prices. 

PORCHER,  H.  (Brazil) — Difficulty  in  obtaining  collectors  items.  It's  as  simple  as  2 and2  make 
four — collectors  in  Brazil  growing  like  mushrooms.  Dealers  and  collectors  do  not  have  too  much  tj 
look  forward  to  in  1950. 

SATURN  STAMP — The  1950  Coin  Market  will  be  very  good.  Coins  in  uncirculated  condition  are 
very  scarce. 

SCHULMAN,  HANS,  M.  F. — 1950  coin  market  will  be  better  than  last  year,  but  more  acceptable 
prices. 

SEABY,  H.  A.  (London) — We  look  forward  to  1950  with  every  confidence.  Owing  to  the  new 
exchange  value  of  the  pound,  the  demand  for  coins  from  overseas  has  very  greatly  increased,  and 
curiously  enough,  the  internal  demand  seems  also  to  be  growing,  particularly  for  gold.  Although  at 
present  we  have  not  increased  our  prices,  the  last  two  or  three  auction  sales  have  shown  a tendency 
for  a rise  and  if  the  demand  continues  as  at  present,  there  will  have  to  be  a general  rise  all  round, 
but  it  will  not  be — we  anticipate — equal  to  the  reduced  value  of  the  pound  externally. 
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SHULTZ,  NORMAN — Dealers'  stocks  are  low  and  as  long  as  they  buy,  we  are  bound  to  have 
good  prices.  Strikes  are  the  big  problem. 

SMITH  & SON — Our  forecast  is  market  will  remain  about  same,  firm  for  next  6 months.  Choice 
numismatic  coins  scarce  and  cannot  be  bought  cheap.  Days  of  cheap  coins  are  gone  forever — the 
only  thing  we  may  see  cheap  or  devalued  is  paper  currency.  No  one  can  devalue  gold  coins. 

STACK'S — We  will  see  mony  new  collectors  entering  the  field  and  business  as  a who'e  will  be 
firm  and  sound.  Prices  on  medium-priced  coins  will  remain  steady  with  some  increases.  We  might 
see  a little  drop  in  low-priced  coins  and  in  important  rarities  the  prices  may  advance  here  and  there 
but  as  an  average  they  may  drop  a slight  bit.  The  general  picture  will  be  a healthy  one. 

TINCHANT,  PAUL  (Brussels) — Higher  still.  Emphasis  on  gold,  antique  Greek,  Spain,  Portugal,  and 
their  colonies.  Germany  should  be  soon  buying  again  and  then! 

VAN  DENBERG,  HARRY  S. — Find  increasing  interest,  but  too  much  emphasis  on  investment  side, 
rather  than  for  pleasure  and  education.  Should  be  corrected.  Prices  too  high  for  COMMON  coins 
and  too  low  for  "scarce"  and  "ancient"  ones. 

WERNER,  L.  S.— General  interest  increasing.  Conventions,  exhibits  and  club  attendance  draw  more 
each  year.  Steady  demand  for  fine  numismatic  material  with  slight  advance  in  price. 

WHITENECK,  H.  E. — Barring  major  strikes,  the  early  part  of  the  year  should  be  very  active. 
Prices  holding  up  and  inexpensive  coins  have  increased  in  value. 

WORMSER,  CHARLES  M. — Inflationary  conditions  will  induce  speculative  buying  but  the  small 
fellow  will  be  difficult  to  sell.  Material  hard  to  find  and  not  too  much  may  be  expected  on  the  market. 


WAKE  UP  (Continued  from  Page  5) 

Evidently  these  coin  dealers  get  collectors' 
names  from  A.N.A.  membership  lists. 

Perhaps  I sound  a little  down  in  the 
mouth,  but  I thought  these  facts  might  be 
interesting  to  you  as  your  business  is  pri- 
marily concerned  with  the  growth,  not  death, 
of  coin  collectors,  and  it  looks  to  me  as 
though  the  dealings  I have  had  with  coin 
dealers  and  the  A.N.A.  will  sour  many 
future  interested  collectors  in  a similar 
manner. 

JAMES  M.  KEALLY. 

9 We're  certain  that  most  dealers  are 
fair.  Unfortunately  a few.,  either  unfair  or 
incompetent,  can  do  much  damage.  As  long 
as  the  dealers  remain  apathetically  indiffer- 
ent to  such  recurrent  situations.,  both  the 
dealer  and  the  collector  will  suffer. 

A.  (Doctor)  K. 


Price  Lists  of  1 949  Auction  Sales 

Sales  No.  48-58,  inclusive,  including 
the  ANA  Convention  Sales  $3.75 — and 
we'll  add  the  January  5th  price  list  at 
no  extra  charge.  (If  you  have  any  of  the 
lists,  credit  yourself  for  50c  for  each  one; 
order  the  others,  pay  only  the  difference.) 


MONEY  TALKS  (Continued  from  Page  8) 

TECHNIQUE — JOE  BLOCK  asks  me  to 
look  at  the  proofs  he  selects  from  our  stock. 
If  I whistle,  he  buys;  calls  it  the  "Stop,  look, 
and  whistle  test." 

SAN  DIEGO  Club  holds  its  annual  ban- 
quet and  installation  this  month  and  Ye 
Ed  travels  down  to  address  them  (a  repeat 
from  last  Jan.).  Some  folks  sure  can  take  it! 

"I  must  commend  you  for  not  accepting 
bids  without  a limit — gives  us  a chance  to 
purchase  coins." — Robert  C.  Brown. 

• We  believe  our  rule  is  sound  and  pro- 
tects the  bidder,  the  seller  and  all  concerned. 
Our  experience  in  the  Higgy  Sale  of  having 
as  many  as  eight  BUY  ORDERS  on  many 
lots  must  have  caused  a great  disappoint- 
ment to  manv  o collector.  It  will  not  hap- 
pen again. — A.  K. 


AUCTION  BUYERS  prompt  payments 
gratifying.  Recent  ANA  sale  had  only  two 
disappointments:  One  Chicago  buyer — no 

pay,  and  one  Connecticut  buyer  taking  over 
30  days,  and  he  a dealer,  too!  Tsk,  tsk 

RE  OUR  CHICAGO  no-pay  account,  saw  a 
chuckler  — Confucius  Say:  "You  ask  for 

credit,  I no  give — you  get  mad.  You  ask 
for  credit,  I give,  you  no  pay,  I get  mad. 

. . . Better  you  get  mad." 

BOSTON  NUM.  SOC.  has  two  celebra- 
tions: December  meeting  was  its  800th, 

yes,  800th,  and  on  April  15th  it  will  cele- 
brate its  90th  anniversary,  having  been 
founded  in  1860  (incoroorated  in  1870).  All 
Hail,  B.N.S.! 

GOOD  IDEA  thanks  to  Ben  Prince).  A 
standard  catalogue  comes  out  once  a year; 
preparation  starts  months  in  advance.  As 
is  often  the  case,  values  change — the  cata- 
logue, of  course,  contains  the  same  figures. 
Our  Philatelic  friends  have  a service  sup- 
plied by  one  of  the  bigger  stamp  houses 
which  fills  in  the  gap — lists  market  changes 
periodically.  We  are  contemplating  a Quart- 
erly Market  Letter  to  review  such  differences 
and  reflect  changing  markets  and  values. 
What  do  you  think?  We  invite  your  criticism 
and  suggestions. 

AMERICAN  NUMISMATIC  SOCIETY 
publications  just  received.  No.  1 1 4 by  WM. 
H.  DILLISTIN  on  Bank  Note  Reporters  and 
Counterfeit  Detectors  1826-1866;  also  No. 
115  on  Hacienda  Tokens  of  Mexico  by 
O.  P.  EKLUND  and  SYDNEY  P.  NOE. 

STANLEY  SEEMAN  welcome  back  to  the 
fold!  Ditto  DICK  WORRILOW  with  the 
MONTHLY  Auction  Bids. 

BOB  CAHILL  (Taft,  Calif.)  doing  swell 
job  with  his  slide  lecture.  Calif.  Clubs 
should  snare  Bob  for  a club  date! 

PHILADELPHIA  club  issues  monthly  let- 
ter giving  club  minutes,  exhibits,  program 
and  next  meeting  notice.  Good  idea! 

HAMBURG  (Pa.)  Stamp  & Coin  Soc.  put 
on  a swell  exhibit  Nov.  19-20,  well  planned 
and  executed,  accompanied  by  a neat  jour- 
nal. Congrats! 

A.  (Happy  New  Year)  K. 
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Money  Talks 


SPEED — Frist  bid  sheet  on  December 
MONTHLY  Auction  arrives  December  5th 
all  the  way  from  Puerto  Rico! 

AKs — purveyors  of  Kute  Koings  from  the 
Koin  Kounters  of  Kosoff  and  Kreisberg  Kol- 
lection — so  sayeth  "Seward"  Swetmann. 

MIDWEST  DEALER  PLEASE  NOTE — The 
1 804  Quarter  in  Uncirculated  Condition 
which  you  couldn't  find  was  catalogued  in 
the  Higgy  Sale — also  (same  coin)  in  the 
Davenport  Convention  Sale.  You're  wel- 
come! 

PAUL  WITTLIN  can't  stay  idle,  opens 
shop  in  Carmel,  California,  quaint,  colorful 
seashore  resort.  Best  of  Luck  from  a couple 
of  ex-New  Yorkers  to  another. 

A NEWARK,  OHIO  collector  practices 
bidding  at  actions  and  not  paying  his  bills. 
Catches  dealers  on  $ 1 5.00-$25.00  pur- 
chases. Nice  guy!  Dealers'  inquiries  in- 
vited. 

GREETINGS.  The  South  Australian  Nu- 
mismatic Journal  promises  to  be  a grand 
publication  specializing  in  Australiana. 
Greetings,  and  Good  Luck! 

AN  ORCHID  to  CHARLIE  GREEN  for 
reprinting  the  mint  record  of  U.  S.  Proof 
Coinage. 

1941-S  Nickels  with  Small  and  Large  S 
brought  to  Gallery  by  GEORGE  KATZMAN. 
Interesting. 

DAVE  BULLOWA's  Numismatist  articles 
consistently  worthwhile.  Dave  is  unquestion- 
ably one  of  our  better  informed  numisma- 
tists and  doing  a grand  job  in  Philadelphia. 

NUMISMATIC  GALLERY  AWARDS  ap- 
plauded throughout  with  complimentary  let- 
ters from  all  except  one  group  which  main- 
tains silence  (?).  Could  it  be  a green-eyed 
monster??? 

CHARLIE  KAPPEN  and  ROY  HILL  team- 
ing to  edit  CSNA  Bulletins,  have  ambitious 
plans — and  ability.  The  results  are  bound 
to  be  enlightening. 

Mac  Macintosh  newly  elected  president 
of  New  England  Num.  Assn,  with  A.  R. 
More  as  V.P.;  Merrill  Carr,  Secy.-Treas. 

GREETING  CARDS  pouring  in  makes  you 
feel  good  all  over.  Thanks  a million. 

CHICAGO  DEALERS  seems  to  have  an 
organized  campaign.  Ads  read  "The  Coin 
Center  of  the  Nation,"  and  a N.  Y.  dealer 
says  "Coin  Capitol."  We  poor  Californians 
must  be  satisfied  with  only  the  most  collec- 
tors, the  biggest  State  organization  and  a 
few  dealers  that  know  their  oats.  Guess 
everyone's  getting  a share  of  business  and 


glory.  Don't  get  we  wrong,  I love  coin 
dealers. 

THE  KURTZEBORNS  put  on  such  a grand 
show  at  Chicago  C.  C.  annual  affairs  that 
many  from  distant  points  take  time  out  to 
attend. 

PRESCOTT,  Arizona,  has  organized  the 
new  Yavapoi  County  Club  with  20  members. 
Hugh  Hilton  is  Pres.,  Jack  Turner,  V.P., 
James  Scruggs,  Secy.-Treas.  Leon  Belt,  ex- 
ANA  head,  still  active  and  guest-speaker  at 
their  first  meeting. 

PATTERNS  sure  catching  on.  Dec.  Scrap- 
book includes  at  least  6 pattern  ads  Our 
BIG  AUCTION  CATALOGUE  (now  at  the 
printers)  offers  the  Col.  J.  W.  CURTIS  Col- 
lection as  well  as  many  other  fine  coins. 

MEMPHIS  Club  reactivated  with  BOB 
HIGGINS  as  president  and  STANLEY  RA- 
BOLD.  Secy.  Lew  REAGAN  (missing  from 
these  pages  recently)  present  at  their  first 
meeting.  Good  luck!  Lew  due  LA,  27th. 

APPRECIATION  is  mutual.  Many  are 
ordering  our  auction  price  lists — others  the 
Standard  Catalogue  and  supplies  with  notes 
expressing  appreciation  for  our  MONTHLY, 
etc. — still  FREE.  Thanks,  folks,  and  we  ap- 
preciate your  consideration. 

CHICAGO  COIN  CLUB  annual  Bulletin — 
32  pages — a swell  deal. 

"Home  of  Americas,"  home  of  the  two 
A's"  and  "Parker's  Southern  Office"  corre- 
spondence from — guess  who,  in  S.F.? 

RALPH  MITCHELL  to  give  Odd-and- 
Curious  Money  Talk  at  Bay  Cities  Club 
Banquet  January  14th,  and  CHARLEY 
RUBY  visits  them  Feb.  8th  for  "Twenty 
Queries" — interesting  and  entertaining  pro- 
grams both. 

Ranch  names  submitted  so  far  are  cute: 

• NO  GOTTA  RANCHO  by  "Cutie" 
Parker. 

® Bar  Cent  Rancho  by  J.  E.  L. 

• House  that  JACK  Built. 

• Casa  del  Greenbacko. 

• WAYNOS  NO  CHEESE  (Buenos 
noches  to  you  Yankees,  means 
"good  night"). 

Keep  'em  coming! 

DR.  R.  H.  WILSON  of  San  Diego  repeated 
his  U.  S.  Nickels  lecture  at  Orange  Co.  Club 
in  November  and  Ye  Ed  traveled  out  to 
Brea  in  December  to  talk  on  U.S.  Patterns 
before  that  group. 

HON.  GEORGE  B.  GILLIN,  Supt.  of  San 
Francisco  Mint,  is  really  swell;  recently  had 
the  Junior  Coin  Collectors  of  San  Francisco, 
East  Bay  & Peninsula  Clubs,  under  Roy  Hill's 
leadership,  at  the  Mint.  MR.  GILLIN  was 
responsible  for  the  ANA  tour  during  the 
Convention.  (Continued  on  Page  7) 
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